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[V
c@Wd;
1>Ud
I=Y4eD>9U
F9>?
H44f
gW>?C429?>=:9W>@WYS=>V
74854:=5VC42859S:9W>
cHT4=24
S5Wh9U4
=
U4:=9T4U
U42859S:9W>
WZ
:a4
4h4>:
9>
:a4
̀Wi
̀4TW_eHT4=24
244
:a4
=::=8a4U
=>>W3>84Y4>:2
54T=:9>?
:W]cLe
M429?>=:9W>
WZ
<2
F9Y
B9>
I44
j4>>V
=2
=>
1>U4S4>U4>:
IW>JDi483:9h4
C9548:W5
WZ
:a4
@WYS=>VcQe
@a=>?42
9>
:a4
8WYSW29:9W>
WZ
:a4
[W=5U
=>U
[W=5U
@WYY9::442c\e
C92̀=>UY4>:
WZ
[W=5U
@WYY9::44X::=8aY4>:2AW:=T
29k4
lLP\m
<[

nopoqrs
rpptupvowopxyyvzrpno{
|p
vtw}t{|x|tp
t~
xzo
�trq�
t~
�|qovxtq{
rp��trq�
vtww|xxoo{

P\PR�@CFdSUZ



1  

CITY DEVELOPMENTS LIMITED 
(Co. Reg. No. 196300316Z) 
 
 
(1)  Resignation of Ms Lim Yin Nee Jenny as an Independent Non-Executive Director of 

the Company 
(2) Changes in the composition of the Board and Board Committees 
(3) Disbandment of Board Committee 
 
 
The Board of Directors (the “Board”) of City Developments Limited (the “Company” or “CDL”) 
wishes to announce that:  
 
(1)  Ms Lim Yin Nee Jenny has given notice of her resignation as an Independent Non-

Executive Director of the Company and the Board has accepted her resignation with effect 
from 3 May 2021. Consequentially, Ms Lim has also stepped down from the following board 
appointments with the Company: 

 
(i) Lead Independent Director 
(ii) Chairman of the Audit & Risk Committee 
(iii) Chairman of the Remuneration Committee 
(iv) Member of the Nominating Committee 
(v) Member of the Board Committee 
 
Having fulfilled the responsibilities in her various roles during her tenure as an Independent 
Non-Executive Director, Ms Lim is of the view that it is appropriate for her to step down in 
the light of contributions from the Board’s new Independent Directors. 

 
The Board would like to wish Ms Lim well for her future endeavours. 
 
Additional information on Ms Lim’s resignation which are required to be disclosed pursuant 
to Rule 704(7) of the Singapore Exchange Securities Trading Limited (“SGXST”), will be 
released in a separate announcement to SGX-ST. 
 

(2) Following Ms Lim’s resignation, the following changes to the board committees shall take 
effect from 3 May 2021:  

 
(i)  Mr Lee Jee Cheng Philip has been appointed as Lead Independent Director and 

Chairman of the Audit & Risk Committee (“ARC”). 
(ii) Ms Chan Swee Liang Carolina (Carol Fong) has been appointed as Chairman of the 

Remuneration Committee and a member of the ARC. 
(iii) Mr Chong Yoon Chou has been appointed a member of the Nominating Committee. 
(iv) Mr Daniel Marie Ghislain Desbaillets has been appointed a member of the 

Remuneration Committee. 
 

(3)  The revised composition of the Board and board committees shall be as follows: 
 

(i)  Board  
Mr Kwek Leng Beng (Chairman)  - Executive Director 
Mr Sherman Kwek Eik Tse  - Executive Director 
Mr Lee Jee Cheng Philip   - Lead Independent Director  
Mr Philip Yeo Liat Kok  - Independent Non-Executive Director  
Mr Ong Lian Jin Colin  - Independent Non-Executive Director 
Mr Daniel Marie Ghislain Desbaillets - Independent Non-Executive Director 
Mr Chong Yoon Chou  - Independent Non-Executive Director 
Ms Chan Swee Liang Carolina  - Independent Non-Executive Director 
 (Carol Fong) 
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(ii) Audit & Risk Committee 
 Mr Lee Jee Cheng Philip  - Independent Non-Executive Director 

Mr Chong Yoon Chou  - Independent Non-Executive Director  
Ms Chan Swee Liang Carolina  - Independent Non-Executive Director 
 (Carol Fong) 

 
(iii) Remuneration Committee 

 Ms Chan Swee Liang Carolina  - Independent Non-Executive Director 
 (Carol Fong) 

Mr Ong Lian Jin Colin   - Independent Non-Executive Director 
Mr Lee Jee Cheng Philip   - Independent Non-Executive Director 
Mr Daniel Marie Ghislain Desbaillets - Independent Non-Executive Director 
 

(iv) Nominating Committee 
Mr Philip Yeo Liat Kok (Chairman)  -  Independent Non-Executive Director  
Mr Kwek Leng Beng  -  Executive Director 
Mr Ong Lian Jin Colin  -  Independent Non-Executive Director  
Mr Lee Jee Cheng Philip  -  Independent Non-Executive Director 
Mr Chong Yoon Chou  - Independent Non-Executive Director  

 
 
(4) The Board Committee, which assists the Board in the approval of matters which include 

inter alia routine banking-related matters and release of non-price sensitive 
announcements, will be disbanded with effect from 3 May 2021. Authority for approval of 
matters previously delegated to the Board Committee will be deliberated and approved by 
the Board.  

 
 
By Order of the Board 
 
Shufen Loh @ Catherine Shufen Loh 
Enid Ling Peek Fong 
Company Secretaries 
 
3 May 2021 


